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MARKET COMMENTARY

Global

Global stocks closed in green on Monday U.S. stock index futures surged, set to
recover some losses from a volatile week, as investors looked ahead to significant
corporate earnings reports and the final stretch before the Nov. 5 presidential
election. The S&P 500 rose by 15.4 points (0.3%) to close at 5,823.5, while the Dow
Jones Industrial Average increased by 273.2 points (0.6%) to finish at 42,387.6. The
Nasdaq 100 fell by 0.9 points (0.0%) to close at 20,351.1. In Europe, the FTSE 100
gained 36.8 points (0.4%) to close at 8,285.6, while Germany's DAX 30 rose by 68.0
points (0.3%) to 19,531.6. France's CAC 40 climbed by 59.4 points (0.8%) to close
at 7,556.9, while Turkey's BIST 100 gained 37.3 points (0.4%) to 8,945.8. In Asia,
Japan's Nikkei surged by 691.6 points (1.8%) to close at 38,605.5, and Hong Kong'’s
Hang Seng increased by 9.2 points (0.0%) to 20,599.4. The Shanghai Composite
rose by 22.5 points (0.7%) to 3,322.2, while India’s BSE Sensex increased by 602.7
points (0.8%) to close at 80,005.0. Oil losses 6.1% with Brent crude closing at USD
71 per barrel and US WTI crude settling at USD 67.4.

GCC

Saudi Arabia's TASI index decreased by 15.8 points (0.1%) to close at 12,053.2. The
UAE's ADX index rose by 104.1 points (1.1%) to 9,307.7, while Dubai's DFM index
gained 57.7 points (1.3%) to reach 4,536.9. Kuwait's KSE index increased by 9.4
points (0.1%) to 7,097.1. Oman’s MSM index declined by 16.0 points (0.3%) to
4,795.0, and Bahrain's BAX index rose by 11.3 points (0.6%) to close at 2,012.1.
Qatar

Qatar's benchmark closed positive at 10,504.3. The Banks & Financial Services
sector declined by 0.38% to close at 4,638.2. The Consumer Goods & Services
sector increased by 0.13% to 7,771.6, while the Industrials sector fell by 0.74% to
4,293.3. The Insurance sector rose by 0.28% to 2,427.3, and the Real Estate sector
gained 0.99% to close at 1,628.7. The Telecoms sector dropped by 1.27% to
1,773.9, while the Transportation sector decreased by 0.23% to 5,320.1.

The top performer includes Ezdan Holding Group and Salam International
Investment Limited while Ooredoo and Qatar General Insurance & Reinsurance
Company were among the top losers. Trading saw a volume of 235.3 mn shares
exchanged in 15,020 transactions, totalling QAR 418.4 mn in value with market cap
of QAR 621.8 bn.
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X Closing Change Performance
Indices
Level Value %  MTD (%) YTD (%)
Global
S&P 500 5,823.5 154 0.3 11 221
Dow Jones Ind. Average 42,387.6 273.2 0.6 0.1 12.5
Nasdaq 100 20,351.1 (0.9) (0.0 1.4 21.0
FTSE 100 8,285.6 36.8 0.4 0.6 7.1
DAX 30 19,531.6 68.0 0.3 1.1 16.6
CAC40 7,556.9 59.4 0.8 (1.0) 0.2
BIST 100 8,945.8 37.3 0.4 (7.4) 19.8
Nikkei 38,605.5 691.6 1.8 1.8 15.4
Hang Seng 20,599.4 9.2 0.0 (2.5) 20.8
Shanghai Composite 3,322.2 22.5 0.7 (0.4) 11.7
BSE Sensex 80,005.0 602.7 0.8 (5.1) 10.7
GCC
QE Index 10,504.3  (55.7)  (0.5) (1.0 (3.0
Saudi Arabia (TASI) 12,053.2  (15.8) (0.1) (1.4) 0.7
UAE (ADX) 9,307.7 104.1 1.1 (1.2) (2.8)
UAE (DFM) 4,536.9 57.7 13 0.7 11.8
Kuwait (KSE) 7,097.1 9.4 0.1 (0.5) 41
Oman (MSM) 4,795.0 (16.0) (0.3) 1.8 6.2
Bahrain (BAX) 2,012.1 11.3 0.6 (0.0) 2.1
MSCI GCC 1,054.6 1.6 0.2 (1.1) (1.2)
Dow Jones Islamic 7,117.8 14.1 0.2 (0.4) 17.3
Commodity
Brent 71.0 (46) (6.1) (1.0) (7.8)
WTI 67.4 (4.4)  (6.1) (0.6) (6.2)
Natural Gas 2.9 (0.2) (7.4) (2.1) 23.0
Gold Spot 2,755.9 13 0.0 3.6 33.0
Copper 4.4 (0.0) (0.2) (4.2) 12.1
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.9 1.4 5.52% 12.3
DSM 20 11.8 1.5 6.00% 11.2
Saudi Arabia (TASI) 219 4.6 5.79% 15.5
UAE (ADX) 19.0 2.6 2.08% 15.4
UAE (DFM) 11.8 5.0 5.44% 9.9
Kuwait (KSE) 16.6 19 5.64% 16.6
Oman (MSM) 9.1 0.9 5.11% 4.4
Bahrain (BAX) 10.3 2.2 4.33% 11.2
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Ezdan Holding Group 11 01 9.9% 5.6% -2.6% 62,265 NM
Is:iae:::;s;'ﬁ’:ft’;":‘; 07 00 3.6% -13.5% -3.0% 24530 13
Doha Insurance Group 2.6 0.1 3.1% 16.1% 0.8% 643 7
Aamal Company 0.9 0.0 23% 4.9% -1.1% 1,745 14
Alijarah Holding 0.8 0.0 14% 6.1% -6.4% 6,985 23
Top Losers
Ooredoo 114 (0.2) -1.6% 244% -1.6% 733 12

Qatar General Insurance
& Reinsurance Company
Qatar Aluminium
Manufacturing Company
Industries Qatar 135 (0.2) -1.2%
Al Khaleej Takaful
Insurance Company

1.3 (0.0) -1.5% 21.0% -14.8% 7,106 NM

1.3 (0.0) -1.3% 26.5% -2.2% 19,003 14
12.0% -5.7% 1,195 16

23 (0.0) -1.2% -22.9% -3.2% 2,098 9

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,638.2 -0.38%
Consumer Goods & Services 7,771.6 0.13%
Industrials 4,293.3 -0.74%
Insurance 2,427.3 0.28%
Real Estate 1,628.7 0.99%
Telecoms 1,773.9 -1.27%
Transportation 5,320.1 -0.23%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 36.8 36.7
Qatari Institutions 28.0 22.3
Qatari - Total 64.7 59.0
Foreign Individuals 19.8 20.3
Foreign Institutions 15.5 20.7
Foreign - Total 353 41.0

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  QatarEnergy signs agreement with TotalEnergies to partnerin 1.25 GW solar
project in Iraq

QatarEnergy has partnered with TotalEnergies to undertake a major solar
power project in Iraq, part of the Gas Growth Integrated Project (GGIP), with
QatarEnergy acquiring a 50% stake. Planned as one of the world’s largest solar
initiatives, the project will use 2 mn bifacial solar panels on single-axis
trackers, ultimately generating up to 1.25 gigawatts of solar power to supply
electricity to around 350,000 homes in Iraq’s Basra region. Set for phased
completion between 2025 and 2027, this project aligns with GGIP’s broader
goals to harness Iraq's natural resources and capture flared gas for electricity.
QatarEnergy's CEO, HE Saad bin Sherida al-Kaabi, expressed enthusiasm for
advancing Irag’s renewable energy sector with TotalEnergies and the support
of the Iragi government.

»  Qatar Chamber, Saudi's AYBC discuss enhancing co-operation relations

Qatar Chamber recently hosted a delegation from Saudi Arabia's Ashargia
Young Businessmen Council (AYBC) to discuss opportunities for collaboration.
Qatar Chamber's acting general manager, Ali Saeed Bu Sherbak al-Mansouri,
presented the chamber’s role in supporting Qatar’s business community and
emphasized its commitment to fostering entrepreneurship and small
businesses. Al-Mansouri expressed the chamber’s openness to cooperating
with AYBC through joint meetings to promote partnerships between Qatari
and Saudi entrepreneurs. AYBC's leader, al-Afalig, highlighted the council's
mission to inspire Saudi youth in entrepreneurship and its interest in
exploring investment opportunities in Qatar. The council, comprising 50
members under the Ashargia Chamber, aims to nurture entrepreneurial
growth and engage with supportive entities.

»  HIA serves over 13.7 mn passengers in Q3 2024

Hamad International Airport (DOH) served 13.7 mn passengers in Q3 2024,
marking a solid 7.9% increase compared to Q3 2023, largely due to rising
demand for air travel. Point-to-point traffic contributed significantly with an
11.7% increase, underscoring DOH's role as a major hub. July set a record as
the airport's busiest month ever with 4.74 mn passengers, closely followed by
4.72 mn in August and 4.25 mn in September. Growth was especially notable
across key regions; within the Middle East, Saudi Arabia, UAE, and Bahrain
drove increases, while Spain, the United Kingdom, and Germany led growth
in Europe. The China market showed exceptional expansion, rising over 43%
from the previous year, further boosting overall traffic and reinforcing DOH’s
strategic importance in global aviation.

KEY NEWS OF SAUDI ARABIA

Saudi private sector investments in Africa to reach USD 25 bn: finance
minister

At the Future Investment Initiative (FIl) New Africa Summit in Riyadh, Saudi
Finance Minister Mohammed Al-Jadaan announced that Saudi private sector
investments in Africa are expected to reach USD 25 bn over the next decade
as part of strengthened Saudi-African economic and trade cooperation. The
Kingdom has initiated several key programs to support Africa’s development,
including USD 10 bn in financing from the Saudi EXIM Bank and a USD 5 bn
allocation from the Public Investment Fund (PIF) to diversify projects.
Additionally, Saudi Arabia promotes Africa's global representation,
advocating for the African Union’s G20 membership and a dedicated African
seat at the World Bank. The summit aims to reshape Africa’s economic future,
with FIl CEO Richard Attias emphasizing the continent’s “Infinite Horizons” of
potential. In a panel, Tony Elumelu, chairman of the United Bank for Africa,
highlighted Africa’s dynamic startup ecosystem and invited global investors
to tap into the continent's opportunities, especially given its young and
increasingly diverse entrepreneurial landscape.

»  Saudi Arabia nears cashless society with 98% contactless payment: Visa
executive

Saudi Arabia has achieved a remarkable increase in contactless payments for
in-person transactions, jumping from 4% in 2017 to 98% in 2023, driven by
government support, Visa’s innovations, and growing consumer demand, as
noted by Andrew Torre, Visa’s regional president. This digital shift aligns with
Saudi Vision 2030’s goals to boost digital commerce and position the Kingdom
as a global fintech hub. In support, Visa opened a new innovation center in
Riyadh’s King Abdullah Financial District, marking its 40th year in the Kingdom
and focusing on Al, biometrics, and loT technologies to foster collaboration

1

(.p.2.3) aWlgll Slp23l Gjladll wliy)
Has (dogall KITr . p

+qVE EEET 00T :ail®

+qVE EEEE I90VAN :uSlo

Gl elidl

allgl Olgaal
COMMERCIAL BANK
Financial Services

®©

October 29, 2024

with local fintechs, banks, and regulators. The Saudi Central Bank’s early
adoption of a fintech sandbox has facilitated a fintech-friendly environment,
enabling rapid growth in digital finance, including a 30% annual rise in e-
commerce. Torre envisions continued expansion of digital payments,
anticipating a decrease in cash use and a future where Al streamlines
payment processes, ultimately advancing the Kingdom’s aim for a cashless
society.

KEY NEWS OF UAE

»

UAE: USD 16 bn in greenfield FDI capital inflows recorded in 2023

In 2023, the UAE’s greenfield investments grew significantly, driven by business
services, software, financial services, industrial equipment, and transportation
sectors, resulting in a 7.5% job increase, a 31% rise in announced projects, and
a 37% surge in FDI capital inflows, reaching USD 16 bn. The UAE’s top FDI-
attracting sectors are wholesale and retail trade, real estate, finance, mining,
and manufacturing, which collectively represent 86% of total FDI stock. Leading
investors include the US, India, the U.K., Saudi Arabia, and France. The UAE has
secured its position as a global investment hub through initiatives such as six
ratified CEPAs, 115 bilateral investment treaties, and 146 double taxation
agreements, fostering cross-border investments. The UAE has also expanded its
influence globally, with total overseas investments nearing USD 2.5 tn and
notable projects, including a USD 35 bn development in Egypt, solidifying its role
in emerging markets. This international strategy is reflected in UAE investments
spanning 90 countries, showcasing its commitment to sustainable global
economic growth and cooperation.

OTHER REGIONAL AND GLOBAL NEWS

»

Oil slumps more than 4% after Iran downplays Israeli strikes

Qil prices fell over USD 3 per barrel on Monday after Israel’s recent airstrikes on
Iran avoided oil and nuclear sites, easing supply concerns and reducing
geopolitical tensions in the Middle East. Brent crude dropped to USD 72.92,
down 4.1%, and WTI to USD 68.63, down 4.4%. Last week, prices had risen by
4% amid uncertainty around Israel's response to Iran’s October 1 missile attack
and the upcoming US election. The restrained strikes raised hopes of de-
escalation, although analysts caution that any potential counterattack could
renew price pressures. Citi revised its Brent target to USD 70, anticipating
limited risk premium, while analysts also noted potential delays to OPEC+’s
planned production increase in December if instability resurges.

Gold retreats as investors await US economic data

Gold prices dipped on Monday due to a stronger US dollar and rising Treasury
yields, as traders awaited key US economic data to gauge the Fed's stance on
interest rates. Spot gold slipped 0.5% to USD 2,732.98 an ounce, down from last
week’s record high of USD 2,758.37 amid safe-haven demand due to conflicts in
the Middle East and Ukraine. US gold futures also declined, while the dollar
index appeared set for its best month since April 2022, adding pressure on gold.
Analysts, like UBS’s Giovanni Staunovo, forecast gold prices could reach USD
2,900 within a year if US rate cuts materialize. Despite weak physical demand in
Asia, particularly in China where high prices reduced jewelry consumption by
11.2%, Western investment interest is expected to support prices. Other metals
also fell, with silver down 0.8%, platinum down 0.3%, and palladium down 0.6%,
the latter affected by potential G7 restrictions on Russian revenue from metals
such as palladium and titanium.

Japan's government in flux after election gives no party majority

Japan's political landscape was thrown into uncertainty after Prime Minister
Shigeru Ishiba's ruling coalition faced a significant election setback, losing seats
and failing to secure a clear mandate to govern. The Liberal Democratic Party
(LDP) and its junior partner Komeito dropped from 279 to 215 seats, while the
opposition Constitutional Democratic Party of Japan (CDPJ) increased its
representation to 148 seats but still fell short of a majority. The election result
reflects widespread voter discontent over a funding scandal and rising living
costs. Ishiba, who was appointed premier less than a month ago, faces pressure
to form a stable government amidst a challenging economic and security
environment. With the potential for political wrangling lasting up to 30 days,
smaller parties may play a crucial role in negotiations, though they have ruled
out joining the coalition. Meanwhile, a record 73 women were elected to
Japan's parliament, marking a notable increase in female representation.
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FX RATES
EUR/USD 1.08 USD/QAR 3.64 The yen fell to three-month lows against the dollar amid political and monetary
USD/IPY 153.21 EUR/QAR 3.94 uncertainty following Japan's ruling coalition's election loss, with the dollar
. o . . o
GBP/USD 130 JPY/QAR 0.02 reaching 153.21, its highest since Iate-JuIy. In October, the.yen has decl|r1ed G.fl.A,
the largest drop among G10 currencies, as analysts anticipate further instability
USD/CHF 0:87 GBP/QAR ColE) and a potential lack of political capital to address rising rates. Meanwhile, the US
USD/CAD 1.39 CHF/QAR 4.21 dollar is poised for its largest monthly gain since April 2022, driven by strong
AUD/USD 0.66 CAD/QAR 2.62 economic indicators and expectations of a Republican sweep in upcoming
NZD/USD 0.60 AUD/QAR 2.40 elections. The dollar index rose 3.6% to 104.46 this month. Other currencies, like
USD/INR 84.08 INR/QAR 0.04 the euro and pound, are facing downward pressures due to diverging monetary
USD/TRY 34.29 TRY/QAR 0.11 pO'|ICIES and conC('erns oyer '|nflat|on. Qil prices also fell as fearsvof escalat!ng
Middle East conflicts diminished, and traders are closely watching upcoming
USD/ZAR 17.69 ZAR/QAR 0.21 . .
economic data and policy announcements from central banks.
USD/BRL 5.71 BRL/QAR 0.64
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 6.0% 5.94% 5.35% 517% 5.33%
LIBOR 5.06 0.08 4.96 4.85 6.04 5.5%
5.0% 4.45%
EURIBOR 3.17 3.15 3.13 3.06 2.57 2.5%
. (]
QIBOR 5.25 5.30 5.33 5.18 4.68 4.0% 2.61% 4.52%
SAIBOR 5.38 5.22 5.46 5.71 5.18 3.5% 4.31% 4.13% 24.11%
EIBOR 4.82 4.84 4.74 4.70 433 3.0%
0,
BMIBOR 5.55 5.7 6.26 6.02 5.60 2:5%
KIBOR 2.06 3.44 3.69 3.94 431 2.0%
. . . . . 1year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange —@— Qatar us
US Swap Rates Source: Investing.com
6.0% - o 3M M
5.19% 5Years CDS  Spreads 5 Year CDS Spreads 3
4.77% 4.75% 4.76% 4.58% Change Change
o .
5.0% us 43.9 9.2 Turkey 265.7 8.7
24.0% O= P o PN UK 18.2 (4.0) Egypt A 580.5 (25.3)
4.17% 2.03% 4.01% 4.06% 3.96% Germany 9.6 0.6 Abu Dhabi 421 2.7
3.0% - France 315 1.4 Bahrain 186.4 13.1
Italy 56.2 (9.6) Dubai 62.3 (1.3)
2.0% Greece 58.6 (7.5) Qatar 415 3.0
2 year 5 year 7 year 10 year 30 year Japan 20.6 03  SaudiArabia 60.9 55
&— Current Last Year Source: S&P Capital 1Q
Source: Investing.com
GCC COMPANY RESULT
. Net Profi
Company Name Exchange Ticker Revenues (Mn) YoY (%) ('\::‘) ofit YoY (%)
Esg Emirates Stallions Group ADX ESG 261.0 95.06% 31.9 -17.66%
Emirate Integrated Telecommunications Co DFM DU 3,589.5 9.07% 719.1 42.74%
Union Properties DFM UPP 123.3 -0.13% 18.4 -6.89%
Mesaieed Petrochemical Holding Co QSE MPHC - - 168.3 -36.25%
Estithmar Holding QSE IGRD 1,308.7 75.69% 114.7 11.36%
Al Meera Consumer Goods Company QSE MERS - - 29.1 6.20%
Qatar International Islamic Bank QSE QllK - - 385.3 6.50%
Salam International QSE SIS = - 6.2 3.33%
Anaam International Holding Group SE ANAAM 11.2 -21.34% -8.1 -1370.35%
Arabian Cement Co. SE ACC 2249 5.24% 45.8 54.21%
Zahrat Al Waha For Trading Co. SE OASIS 146.5 -6.39% 4.1 -43.37%
The National Company For Glass Industries SE ZOUJAJ 36.1 -5.00% 25.1 97.64%
Saudi Ceramic Co. SE SCERCO 344.6 10.57% 6.0 103.58%
Balady Poultry Co. SE BALADY 217.7 17.39% 28.0 17.18%

Note: Results were published on 28" October 2024, all the numbers are in local currency.
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SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.78 1.79 9.89 1.74 9.62 17.21 QNB
Qatar Islamic Bank 3.53 1.89 11.00 1.87 10.88 20.55 (&P
Comm. Bank of Qatar 5.97 0.67 5.25 0.80 6.23 4.19 Gyl
Doha Bank 4.25 0.51 6.75 0.26 3.43 1.76 A9l el
Ahli Bank 6.74 1.38 11.01 0.34 2.70 3.71 L_,lm)’l
Intl. Islamic Bank 4.21 221 13.42 0.80 4.83 10.68 Jdol
Rayan 4.19 0.95 15.04 0.16 2.52 2.39 oLyl
Lesha Bank (QFC) 0.00 1.22 14.88 0.09 1.13 1.38 QFC Lad ¢lo
Dukhan Bank 4.27 1.52 14.81 0.25 2.47 3.75 ol el
National Leasing 3.67 0.64 24.50 0.03 1.29 0.82 S1ESYl
Dlala 0.00 1.28 H 0.00 0.96 1.23 ays
Qatar Oman 0.00 1.06 nm nm 0.70 0.75 Olasgylad
Inma 1.21 1.44 14.57 0.28 2.88 4.13 slad)
Banks & Financial Services 4.02 1.48 10.16 0.75 5.15 ALl ledselly 2 gidl
Zad Holding Company 4.78 3.05 19.69 0.69 4.45 13.59 aly
Qatar German Co. Med 0.00 4.70 H 0.01 0.32 1.50 Alall
Baladna 5.03 1.13 H 0.01 1.22 1.38 Gy
Salam International 4.18 0.56 12.88 0.06 1.29 0.72 ekl
Medicare 4.78 1.35 31.86 0.14 3.40 4.60 Lleyl
Cinema 2.63 1.32 39.63 0.07 2.02 2.66 Lodead|
Qatar Fuel 5.90 1.73 14.78 1.03 8.82 15.25 2989l ,had
Widam 0.00 2.84 87.45 0.03 0.89 2.54 plog
Mannai Corp. 6.50 1.87 8.81 0.44 2.06 3.84 Fladl oo
Al Meera 5.81 1.95 16.43 0.89 7.51 14.63 Byl
Mekdam 0.00 24.12 12.77 0.28 0.15 3.60 plade
MEEZA QSTP 2.42 3.08 35.52 0.09 1.07 331 (399
Faleh 3.83 0.77 15.68 0.05 1.06 0.82 <L
Consumer Goods & Services 5.16 1.73 17.42 0.28 2.80 48w aluadly Silodsell
QAMCO 5.45 1.09 16.18 0.08 1.18 1.29 5§al§
Ind. Manf. Co. 5.12 0.64 8.92 0.29 3.94 2.54 ddygmll
National Cement Co. 8.11 0.82 12.98 0.29 4.53 3.70 o)l
Industries Qatar 5.80 217 16.39 0.82 6.21 13.45 shd wlelus
The Investors 9.91 0.63 12.09 0.13 2.39 1.51 el
Electricity & Water 5.42 1.18 11.94 1.33 13.52 15.88 slag sbygS
Aamal 0.00 0.68 14.25 0.06 1.29 0.88 Jlesl
Gulf International 4.88 1.45 12.24 0.25 2.12 3.08 gl sl
Mesaieed 5.38 1.23 22.43 0.07 1.31 1.60 SVE YOy
Estithmar Holding 0.00 1.16 15.77 0.11 1.48 1.71 Aalall yledi!
Industrials 5.29 1.48 15.71 0.24 2.56 olelyall
Qatar Insurance 4.53 11.61 nm nm 0.19 2.21 skl
Doha Insurance Group 6.82 1.07 9.75 0.26 2.41 2.57 Orelill d>gull e gazxo
QLM 5.98 1.16 9.30 0.23 1.80 2.09 el dl S
General Insurance 0.00 0.33 nm nm 3.89 1.30 Aolal
Alkhaleej Takaful 5.22 0.99 11.75 0.20 2.33 2.30 ulslidl =l
Islamic Insurance 5.96 2.36 10.84 0.77 3.56 8.38 LI
Beema 4.39 1.60 12.79 0.32 2.56 4.10 Ao
Insurance 4.60 1.74 nm nm 1.34 et
United Dev. Company 4.92 0.35 11.45 0.10 3.18 1.12 EWSTERENN]
Barwa 6.37 0.51 9.62 0.29 5.57 2.82 89y
Ezdan Holding 0.00 0.88 H 0.00 1.27 1.12 Al ol
Mazaya 4.09 0.64 nm nm 0.95 0.61 (9
Real Estate 2.03 0.67 29.37 0.04 1.93 Shyldall
Ooredoo 4.85 1.37 14.92 0.76 8.31 11.35 Ooredoo
Vodafone Qatar 6.02 1.62 14.42 0.13 1.13 1.83 B Og8logd
Telecoms 5.05 1.41 14.83 0.40 4.22 L3I
Qatar Navigation 3.32 0.77 12.94 0.87 14.63 11.31 eS|
Gulf warehousing Co 3.32 0.80 8.63 0.38 4.13 3.31 Ojlke
Nakilat 3.26 1.93 15.91 0.27 2.23 4.29 HBL
Transportation 3.28 1.23 14.22 0.37 4.32 Jadi
Exchange 4.28 1.35 13.13 0.34 3.27

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its dffiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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